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taxa,b_ie year beginning after December 31, 2017, and be-
fore January 1, 2026.”.

(b) EFFECTIVE DATE.—The amendment made by
this seetibn shall afaply to taxable -'jrears beginning after
Deeember 31, 2017,

SEC. 11046, SUSPENSION OF OVERALL LIMITATION ON
ITEMIZED DEDUCTIONS.

(a) IN GENERAL,—Section 68 is amended by adding
at the end the following new subScction:

“(£) SEcTioNn Not TO APPLY.—This section shall not
apply to any taxablé year begizgn’ng after De_cember 31,
2017, and before January 1, 20%6’.”. |

(b) ErrecTIVE DATE.—The a,mendn'lehﬁs made by
thi,fs seetion shall apply to taxable years beginning after
Deeember 31, 2017.

SEC. 11047, MODIFICATION OF EXCLUSION OF GAIN FROM
| SALE OF PRINCIPAL RESIDENCE.,

(a) IN GENERAL.—Section 121 is amended by adding
at the end the following new subsection:

' "‘(h) SPECIAL RULES FOR SALES OR EXCHANGES IN
TAXABLE YEARS 2018 THROUGH 2025, — |

“(1) IN GENERAL—In applying this scetion

with fespect to salés or exchanges after December

31, 2017, and before Jamary 1, 2026—
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257 |
(b) EFFECTIVE DATE—The amendment made by
this section shall apply to t-a.xable‘ years beginning after ﬂ'\’fv
December 31, 2017, o o .
SEC. 18543. MODIFICATION OF TREATMENT OF § CORPORA- /[f) adjusiVen's

proi i
TION CONVERSIONS TO C CORPORATIONSV{/O 0 voiom
. Ny ¥ 5}0-

(a) IN GENERAL.—S@CﬁOH 1371 is amgnded by add- me ¢, s vay
4o Cavpovahon —

Cectipndé il e
(g : i ) ~TH - /
() CASIT DISTRIBUTIONS FOLLOWING POST-TERMI A < 4 by

ing at the end the following new subsection:

NATION T'RANSITION PERIOD. — addiv 2 afhe én,
M bollgwivs vew

Anbsechon |
tion of money by an eligible terminated S corpora- (;D Ady s mens
tion after the post-termination transition period, the aﬁﬁW/ﬁ’
accumulated adjustments account shall be allocated W

to such distribution, and the distribution shall be U W‘m .
chargeable to accumulated carnings and profits, in . V) A Wﬂ"'
the same ratio as the amount of such aceumulated bﬁfvj’lm pprt M

adjustments aceount bears to the amount of such ac- - %% <,

cumulated earnings and profits. W /
W
“(2) ELIGIBLE TERMINATED § CORPORA- 4WY M

. . L
TION.—Ifor purposes of this subsecction, the term ‘el- '/IW M ’
igible terminated S corporation’ means any C cor- M/[/W ‘4?

poration— W
“(A) which— : AP W

“(1) IN GENERAL.—In the case of a distribu-
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Credit Protection Aect (15 U.S.C.

1650(7))).”.

(b) EFFECTIVE DATE.—The amendment made by
this section shall apply to discharges of indebtedness after
December 31, 2017.

SEC. 11032. INCREASE IN DEDUCTION FOR TEACHER EX-
PENSES.

(a) IN GENERAL.—Subparagraph (D) of section
62(a)(2) is amended by striking “$250” and inserting
“$250 ($500 in the case of taxable years beginning after
December 31, 2017, and before January 1, 2026)”.

(b) EFFECTIVE DATE.—The amendment made by
this section shall apply to taxable years beginning after
December 31, 2017.

SEC. 11033. DEDUCTION FOR TUITION PAYMENTS ¥FOR

UALIFIED RELIGIOUS INSTRU!

ignating subsection (p)

after subsection (o) the fo

ti in para-

graph (2) shall be treated as a charitable contxibu-
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“(2) AMOUNT DESCRIBED.—For purposes of

paragraph (1), an amount is deseribed in this para-

graph if—

“(A) such amount wguld be treated as pay-
ent of qualified tuition|and related expenses
for\purposes of section R5A(f)(1) but for the

fact thatsuch payment ig made to a primary or

secondary edwgational organization deseribed in

O 00 9 N W b W e

subparagraph (b))(A)(i1) rather than an eligi-

10 ble educational instithiop (as defined in seetion
11 25A(f)(2)),

12 “(B) such payment is\made after Decem-
13 ber 31, 2018, and beford January 1, 2021,

14 | “(C) such organizption ecertifies that 30
15 percent of the instructign it provides\each aca-
16 demic year consists of| qualified religidus in-
17 struction, and

18 “(D) such organizption has provided t
19 taxpayer a statement which contains the infor-
20 mation required by secti¢n 6050Z.

21 - “(3) QUALIFIED RELIGIOUS INSTRUCTION.—
22 For purposes of this subsectipn, the term ‘qualified
.23 religious instruction’ means apademic instruction or
24 training regarding a particular religion (including te-

25 nets, doctrines, beliefs, rituals,|eustoms, and rites) of
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the following new section:

15 50Z. RETURNS RELATING TO TUIT FOR QUALI-
16

17 lcational institution de-
18 which meets the require-
19 (2)(C) shal make a return with
20 ividual from whom it™\eceives tuition
21 r and at
22 such time/as the Secretary may by regulations prdgeribe,

N
w
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23 The written statement reqj

UALS WITH RESPECT TO ¥

subsection (a) shall furnish

73
“(1) the name, addrd

vidual with respect to wh

S.L.C.

ss, and TIN of the indi-

b tuition payments and

related expenses are received,

“(2) the net amount
and related

170(p)(2)(A) received wi

expenses

during the calendar year,

of payments for tuition
deseribed in  section

respect to the individual

“(8) a certification] that the institution meets

the requirements of section 170(p)(2)(C), and

“(4) such other igformation as the Secretary

may preseribe.

“(b) STATEMENTS TO BE

QUIRED.—Every person reqjire

“(1) the name,

make such return, and

FURNISHED TO INDIVID-

NHOM INFORMATION IS RE-

d to make a return under

bo each individual whose name
is required to be set forth in such return under subpara-
graph (a)(1) a written statement showing—

ddress, and phone number of

‘the information contact of the person required to

“(2) the informption described in subsection

(a).

nired under the preceding sen-

24 tence shall be furnished on or before January 31 of the
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vear following the calendar year for whi

the return
under subsection (a) was required to be magde.”.

(2) CONFORMING AMENDMENYF.—The table of
sections for subpart B of part II] of subchapter A
of chapter 61, as amended by gections 13306 and
13518, is amended by adding/at the end the fol-

lowing new item: -

“See. 6050Z. Returns relating to tuition for qfalificd religious education.”.

() EXEMPTION FROM SUBSTANTIATION REQUIRE-
MENT.—Section 170(£)(8)(A) i§ amended by adding at the
end the following: “The precefling sentence shall not apply
to any amount treated as a gharitable contribution by réa-
son of subsection (p).”.

(d) EFFECTIVE DATH.—

(1) IN GENERAL.—The amendments made by
this section shall apply to taxable years beginning
after December 37, 2018.

(2) NO INFERENCE.—Nothing in the amend-
ments made by/this section shall create any infer-
ence regarding [the tax treatment of any other pay-
ment for religigus education or training made before,

on, or after suth date.
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